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7KH�/LJKWKRXVH 

7KH�/LJKWKRXVH 

)HEUXDU\����� ������������3UHVE\WHULDQ�:RPHQ�LQ�WKH�6\QRG�RI�WKH�1RUWK�1RUWKHDVW 

0RGHUDWRU¶V�0HVVDJH 
&HOHEUDWH�:RQGHU��IURP��)UDJPHQWV�RI�
<RXU�$QFLHQW�1DPH�E\�-R\FH�5XSS 
&UHDWRU�RI�ZLQWU\�LFH�DQG�VQRZ� 
7KH�XQWDPHG�ZLQGV�RI�IURVWHG�ZLQWHU�
FRXJK�WKHLU�ZD\�LQWR�SHQHWUDWLQJ�FROG�
QHVV� 
+HDY\�VQRZIODNHV�VZLUO�ZLOGO\�HYHU\�
ZKHUH��<RX�LQYLWH�XV�WR�ZLWQHVV�WKLV�
IUHVK�EHDXW\� 
7R�OHVVHQ�FRPSODLQW�DERXW�LWV�LQFRQ�
YHQLHQFH��<RX�VSHDN�WR�JUXPEOLQJ�
KHDUWV�LQ�WKLV�VHDVRQ� 

³&HOHEUDWH�WKH�ZRQGHU�RI�ZKDW�LV�EHIRUH�
\RX��$EDQGRQ�\RXU�VFKHGXOH�DQG�RUJDQL]HG�SODQV� 
6HWWOH�LQWR�WKH�ORQJ�ZLQWU\�HYHQLQJV�RI�TXLHW�DQG�VLS�WKH�
JRRG�UHG�ZLQH�RI�P\�FRQWHQWPHQW�´ 
 
,�ZDV�RQ�WKH�6\QRG�0RGHUDWRUV�FRQIHUHQFH�FDOO�WKLV�ZHHN�DQG�
WKHUH�LV�62�PXFK�JRLQJ�RQ�ZLWK�3UHVE\WHULDQ�:RPHQ�WKDW�LW¶V�
KDUG�IRU�ZKDW�,�FKRRVH�WR�OLIW�XS�WR�\RX��7KHQ�RQH�ZRPDQ�EURXJKW�
XS�WKH�GLVFRXUDJLQJ�LVVXHV�RI�DJLQJ�ZRPHQ��OHVVHQLQJ�QXPEHUV�
DQG�QR�RQH�VHHPV�WR�EH�LQWHUHVWHG�OLNH�³WKH\�XVHG�WR´��,�ZDV�
WKLQNLQJ�\HV�3:61(�KDV�VL[�ZLWK�QR�3UHVE\WHU\�0RGHUDWRU��MXVW�
DGGLQJ�D�VHYHQWK�WR�WKDW�DQG�RQH�ZLWK�DQ�³DFWLQJ�0RGHUDWRU´���
:H�SODQ�*DWKHULQJV�DQG�MXVW�GRQ¶W�JHW�WKH�DWWHQGDQFH��8*+�WKDW�
FRXOG�EH�GLVFRXUDJLQJ�� 
 
%87�WKH�WKHPH�,�FDPH�XS�ZLWK�IRU�RXU��DQQXDO�PHHWLQJ��)DOO�
*DWKHULQJ�LV��³:RPHQ�0RYH�0RXQWDLQV´�0DWWKHZ�������³,I�\RX�
KDYH�IDLWK�DV�VPDOO�DV�D�PXVWDUG�VHHG��RU�D�VPDOO�3:�JURXS��\RX�
FDQ�VD\�WR�WKLV�PRXQWDLQ�µPRYH�IURP�KHUH�WR�WKHUH¶�DQG�LW�ZLOO�EH�
GRQH�´�6R�SODQ�WR�FRPH�WR�6WRQ\�3RLQW�&RQIHUHQFH�&HQWHU�2FWR�
EHU���-����,W¶V�IRU�$//�ZRPHQ�QRW�MXVW�OHDGHUV�� 
 
$OWKRXJK�,¶YH�IRXQG�LW�GLIILFXOW�WR�GHOHJDWH�ZLWKRXW�KDYLQJ�WKH�HQ�
HUJ\�IORZLQJ�IURP�KDYLQJ�VRPHRQH�VLWWLQJ�QH[W�WR�PH�DW�D�PHHW�
LQJ��VRPHKRZ�*RG�MXVW�SODFHV�SLHFHV�RI�WKH�SURJUDP�LQ�P\�ODS��
5RVHPDU\�0LWFKHOO�3&86$�6HQLRU�'LUHFWRU�RI�0LVVLRQ�(QJDJH�

:KDW¶V�,QVLGH 

/LVD�*UD\ 
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7KH�/LJKWKRXVH � 

� 

0RGHUDWRU¶V�PHVVDJH�FRQWLQXHG 

PHQW�DQG�6XSSRUW�KDV�DJUHHG�WR�EH�RXU�NH\QRWH�
VSHDNHU�IRU�)ULGD\�HYHQLQJ��,¶P�ZRUNLQJ�RQ�D�OL�
WXUJLFDO�GDQFH�WURXSH��<RX¶OO�KHDU�DERXW�WKH�86$�
0LVVLRQ�([SHULHQFH�ZKLFK�ZLOO�EH�LQ�RXU�³EDFN�
\DUG´��VR�,�WKLQN�WKDW�ZLOO�RSHQ�PDQ\�GRRUV�IRU�
PLQLVWU\�ZH�FRXOG�DOO�VKDUH�LQ��:H¶OO�GR�VRPHWKLQJ�
KDQGV�RQ�WKH�72*(7+(5�,1�6(59,&(��SLOORZ�
FDVHV�IRU�3XHUWR�5LFR���ZH�FDQ�ZDON�WKH�ODE\�
ULQWK��ZDWFK�D�PRYLH�DQG�ZH�FDQ�VKDUH�LGHDV�RQ�
KRZ�WR�PRYH�WKRVH�PRXQWDLQV���/(7�0(�
.12:�:+$7�<28¶'�/,.(�)25�:25.6+236�
RU�YROXQWHHU�WR�OHDG�RQH� 
 
:H¶YH�EHHQ�GLVFXVVLQJ�QHZ�ZD\V�RI�EHLQJ�3UHV�
E\WHULDQ�:RPHQ��,I�\RX�ZDQW�\RX�FDQ�WR�FRPH�WR�
WKH�³VWDUWHU�NLW´�6LVWHUV�6WDQG�DQG�:DON�7RJHWK�
HU�ZKRVH�ILUVW�PHHWLQJ�ZLOO�EH�$SULO���LQ�9DOOH\�
6WUHDP��/RQJ�,VODQG�1<��,�NQRZ�WKHUH�DUH�VRPH�
*KDQDLDQ�ZRPHQ�LQWHUHVWHG�EXW�LW¶V�RSHQ�WR�DOO�
ZRPHQ�ZKR�QHHG�KHOS�JHWWLQJ�JRLQJ��6HH�WKH�IO\�
HU�DQG�DSSOLFDWLRQ� 
 
6RPH�RI�\RX�PD\�KDYH�KHDUG�WKLV�EHIRUH��,�KHDUG�
LW�DW�WKH������&KXUFK�ZLGH�*DWKHULQJ�:RUNVKRS��
ZH�PXVW�ILQG�RXU�:+<�DQG�ZKDW�ZH�ZLOO�GR�LV�
WKH�HDV\�SDUW��7KH�:+<�IRU�PH�LV�WKH�VDPH�DV�
ZKHQ�,�ZDV�WKLUW\�IROORZLQJ�WKH�3:�SXUSRVH�EXW�
WKH�+2:�QHHGV�DGMXVWLQJ��$W�D�PLQLPXP�ZKHQ�
\RX�JHW�ZRPHQ�WRJHWKHU�SOHDVH�GRQ¶W�IRUJHW�WKH�
0LVVLRQ�3OHGJH��7KH�7KDQN�DQG�%LUWKGD\�2IIHU�
LQJV�JRHV�IRU�PLVVLRQV��\HV�SURMHFWV�\RX¶OO�ILQG�
OLVWHG�LQ�+RUL]RQV�DQG�WKH�SURPRWLRQDO�SDFNV�WKDW�
DUH�PDLOHG�WR�(9(5<�&+85&+��(DV\�HQRXJK�WR�
LQWHUSUHW��72�.((3�285�5(6285&(6�JOXHG�
WRJHWKHU�ZH�QHHG�VWDII�KHOS��VR�FRXOG�\RX�SOHDVH�
WU\�WR�GRQDWH�DW�OHDVW�����IURP�HDFK�FRQJUHJD�
WLRQ"� 
 
/HW¶V�QRW�EH�GLVFRXUDJHG�EXW�ORRN�IRU�WKH�ZRQ�
GHU�DQG�FHOHEUDWH�LW��:KHQ�\RX¶UH�GRQH�
³DEDQGRQLQJ�\RXU�VFKHGXOH�DQG�RUJDQL]HG�SODQV´�
DV�-R\FH�5XSS�VXJJHVWV�EHFRPH�UHIUHVKHG�DQG�
IDFH�D�QHZ�3:�D�QHZ�ZD\� 
 
3HDFH��/LVD�*UD\�3:61(�0RGHUDWRU 
 
 

 

 :KDW�'RHV�0LVVLRQ�3OHGJH�
'R" 

6WDII�VXSSRUW�DQG�SDUWLFLSDWLRQ�LQ�HYHQWV�IRU�
285�3:�JURXSV� 

�SURJUDPPLQJ��SXEOLVKLQJ 
86$�0LVVLRQ�([SHULHQFH�	�*OREDO�([�

FKDQJH� 
3DUWQHUVKLSV�VXFK�DV�.QLWWLQJ�3HDFH 
3HDFH�DQG�-XVWLFH�$GYRFDF\� 
6ROLGDULW\�ZLWK�HFXPHQLFDO�PRYHPHQWV��

:RUOG�'D\�RI�3UD\HU��)HOORZVKLS�RI�WKH�
/HDVW�&RLQ��DQG�&KXUFK�:RPHQ�8QLW�
HG� 

3UHVHQFH�DW�*HQHUDO�$VVHPEO\��WKH�%LJ�
7HQW�	�RWKHU�FKXUFKZLGH�HYHQWV 

0HHWLQJV�WR�GLVFHUQ�WKH�JRDOV�DQG�ZRUNV�
WRZDUGV�WUXH�GLYHUVLW\� 

3XEOLVKHV�+RUL]RQV�PDJD]LQH��LQFOXGLQJ�DQ�
DQQXDO�%LEOH�6WXG\� 

0DQDJHPHQW�RI�WKLV�QDWLRQDO�QRQSURILW�ZLWK�
ZRUOGZLGH�PLVVLRQ�DQG�PLQLVWU\�UHDFK� 

2SHUDWLQJ�H[SHQVHV��UHQW��XWLOLWLHV��LQVXU�
DQFH��VWDIILQJ��DQG�RIILFH�VXSSOLHV� 

6XSSRUW�RI�3&86$�PLVVLRQ�DQG�SDUWQHU�
VKLSV 

 
,I�WKLV�UHDGV�OLNH�*UHHN�WR�\RX��FRPH�MRLQ�XV�LQ�
OHDUQLQJ�DQG�VKDULQJ�DW�\RXU�3UHVE\WHU\�/HYHO�
*DWKHULQJV�RU�WKH�6\QRG�OHYHO�ZRUNVKRSV��&DOO�
1DWLRQDO�6WDII�RU�&$//�86��LQYLWH�XV�ZH�FDQ�
FRPH�DQG�HGXFDWH�DQG�VXSSRUW�\RX��8VH�WKH�
3:�ZHE-VLWH�DQG�UHVRXUFHV�� 

7RJHWKHU�LQ�6HUYLFH�&KDQJH 

2XU�7RJHWKHU�LQ�6HUYLFH�VSRW�0DULRQ�*UHJJ-
:KLWHG�KDV�UHVLJQHG�GXH�WR�KHDOWK�LVVXHV�
DQG�ZLOO�EH�UHSODFHG��WKH�ZD\�EH�FOHDU��,�WKLQN�
,�FDQ�DSSRLQW�YDFDQFLHV�	�D�YRWH�FDQ�KDSSHQ�
QH[W�IDOO���ZLWK�.ULV�*HUOLQJ��:H�ZHOFRPH�.ULV�
DQG�FRQWLQXH�WR�SUD\�IRU�0DULRQ� 
 
/RRN�IXUWKHU�IRU�WKH�3LOORZFDVH�SURMHFW�IRU�
3XHUWR�5LFR�� 
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7KH�/LJKWKRXVH 

&KXUFKZLGH�3:�9LFH�0RGHUDWRU�)RU� 
0LVVLRQ�5HODWLRQV�0HVVDJH�WR�3:61( 

 
-R$QQ�%XUUHOO 

(GLWRU¶V�1RWH��:H�DUH�JUDWHIXO�IRU�-R$QQ�WR�WDNH�WKH�WLPH�WR�VXEPLW�WKH�IROORZLQJ�WR�XV��:H�DUH�
VR�SOHDVHG�ZLWK�RXU�3:61(�UHSUHVHQWDWLRQ�RI�WKH�&KXUFKZLGH�OHYHO�� 
 
 
+DSS\������ZRPHQ�LQ�WKH�6\QRG�RI�WKH�1RUWKHDVW����:H�DUH�D�ELW�LQWR�WKH�\HDU��EXW�,�OLNH�WR�ZLVK�
HYHU\RQH�D�KDSS\�DQG�KHDOWK\�GD\V�DOO�\HDU�ORQJ����� 
 
,�DP�KDSS\�WR�KHDU�WKDW�WKH�ZRPHQ�LQ�WKH�6\QRG�RI�WKH�1(�DUH�VWDUWLQJ�D�QHZ�FODVV�RI�6LVWHUV�
6WDQG�DQG�:DON�7RJHWKHU��66:7��SURJUDP�WKDW�WUDLQV�ZRPHQ�WR�EH�OHDGHUV�LQ�WKH�IXWXUH�����7KLV�
LV�D�ZRQGHUIXO�SURJUDP�WKDW�KDV�SURYHQ�VXFFHVV�����,�XUJH�HDFK�RI�\RX�WR�KHOS�0RGHUDWRU�*UD\�
DQG�WKH�7HDP�ZLWK�WKLV�QHZ�FODVV���<RX�ZLOO�HQMR\�KDYLQJ�D�KDQG�LQ�EXLOGLQJ�IXWXUH�OHDGHUV���� 
 
7KLV�\HDU��3:�KDV�WZR�QHZ�7RJHWKHU�,Q�6HUYLFH��7,6��PLVVLRQ�RSSRUWXQLWLHV�WKDW�HYHU\RQH�
�ZRPHQ��PHQ��	�FKLOGUHQ��FDQ�WDNH�SDUW�LQ����7KHVH�WZR�RSSRUWXQLWLHV�ZHUH�GHYHORSHG�IURP�WKH�
RYHUZKHOPLQJ�QHHGV�RI�WKH�SHRSOH�LQ�WKH�6\QRG�RI�3XHUWR�5LFR�UHVXOWLQJ�IURP�WKH�+XUULFDQH�WKDW�
GHYDVWHG�PRVW�RI�WKH�LVODQG�DQG�DGMRLQLQJ�LVODQGV���7KH�HIIRUWV�IURP�WKH�)HGHUDO�*RYHUQPHQW�
KDYH�QRW�EHHQ�HQRXJK�WR�EULQJ�EDFN�WKH�QHFHVVDU\�VHUYLFHV�IRU�KHDOWK\�OLYLQJ��DQG�UH-EXLOGLQJ����
7KH�ILUVW�QHZ�7,6�LV�WKH�RSSRUWXQLW\�WR�LQGLYLGXDOO\��RU�DV�D�JURXS��VXSSRUW�ZLWK�D�ILQDQFLDO�FRQWUL�
EXWLRQ�V��IRU�D�ORQJ-WHUP�ZDWHU�VXSSO\�V\VWHP��DQG�KRPH�UHFRQVWUXFWLRQ�����7KH�VHFRQG�QHZ�7,6�
LV�D�KDQGV-RQ�SURMHFW��3:�3LOORZFDVHV��IRU�FKLOGUHQ�LQ�3XHUWR�5LFR����7KHVH�SLOORZFDVHV�ZLOO�
GHPRQVWUDWH�ORYH��FRQFHUQ��DQG�ZLOO�SURYLGH�SUD\HUV�IRU�FKLOGUHQ�ZKR�KDYH�VXIIHUHG�WKH�GHYDVW�
LQJ�UHVXOWV�RI�ORVV�IURP�+XUULFDQH�0DULD���,W�PLJKW�EH�IXQ�IRU�D�IDPLO\�WR�GHFRUDWH�VRPH�SLOORZ�
FDVHV�WRJHWKHU�WR�EH�VHQW�WR�FKLOGUHQ�LQ�QHHG����:H�DUH�KRSLQJ�IRU�DW�OHDVW�D�����E\�$XJXVW�
����� 
0RUH�LQIRUPDWLRQ�IRU�ERWK�RI�WKHVH�7,6�SURMHFWV�FDQ�EH�IRXQG�DW� 
KWWSV���ZZZ�SUHVE\WHULDQZRPHQ�RUJ�JLYLQJ-IXQILQJ�JLYH�WRJHWKHU-LQ-VHUYLFH� 
 
,�WKDQN�DOO�RI�\RX�IRU�\RXU�VXSSRUW�RI�WKH�7KDQN�DQG�%LUWKGD\�2IIHULQJV����,�HQFRXUDJH�\RX�WR�FRQ�
WLQXH�VXSSRUWLQJ�WKHVH�WZR�JLYLQJ�RSSRUWXQLWLHV������:H�GR�KDYH�DQRWKHU�JLYLQJ�RSSRUWXQLW\��WKH�
0LVVLRQ�3OHGJH�$QQXDO�)XQG��WKDW�ZH�DOO�VKRXOG�VXSSRUW�FRQWLQXRXVO\����4XDUWHUO\�VXSSRUW�ZRXOG�
UHDOO\�KHOS�RXU�RUJDQL]DWLRQ�ZLWK�WKH�PDQ\�LWHPV�WKDW�WKLV�IXQG�DGGUHVVHV�����2XU�0LVVLRQ�3OHGJH�
$QQXDO�)XQG�LV�XVHG�IRU�SURJUDPLQJ��SXEOLVKLQJ��DQG�VWDII�VXSSRUW�WR�RXU�3:�*URXSV�LQ�WKH�FRQ�
JUHJDWLRQV��SUHVE\WHULHV��DQG�LQ�WKH�6\QRGV���,W�SURYLGHV�SDUWLFLSDWLRQ�LQ�HYHQWV�WKDW�GHYHORS�DQG�
HQKDQFH�3:�OHDGHUV���,W�KHOSV�ZLWK�FRQWLQXHG�PLVVLRQ�SDUWQHUVKLSV�ZLWK�3&86$��ZLWK�SDVW�
*OREDO�	�86$0(�SDUWQHUV��DQG�LW�KHOSV�GHYHORS�QHZ�SDUWQHUVKLSV�EURXJKW�DERXW�WKURXJK�RXU�
PLVVLRQ�WULSV���7KH�0LVVLRQ�3OHGJH�SOD\V�D�SDUW�LQ�KDQGV-RQ�SURMHFWV��GLUHFWLQJ�SUD\HU��VXSSRUW�
LQJ�VROLGDULW\�LQ�HFXPHQLFDO�PRYHPHQWV��DQG�DGYRFDF\�HIIRUWV�IRU�SHDFH�	�MXVWLFH����7KLV�IXQG�
VXSSRUWV�WKH�UHJXODU�PHHWLQJV�RI�\RXU�3:�%RDUG�RI�'LUHFWRUV��DQG�LW�SURYLGHV�IXQGV�IRU�RSHUDW�
LQJ�H[SHQVHV��UHQW��XWLOLWLHV��LQVXUDQFH��RIILFH�VXSSOLHV��DQG�VWDII�VDODULHV������,W�LV�WKH�IXQG�WKDW�
HQDEOHV�XV�WR�FDUU\�RQ�WKH�PLVVLRQ�ZRUN�RI�WKH�3UHVE\WHULDQ�:RPHQ�2UJDQL]DWLRQ���� 
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&RQWLQXHG�IURP�SDJH�� 

 $�VXJJHVWLRQ�PLJKW�EH�IRU�DOO�RI�XV��DW�RXU�FKXUFKHV��WR�KDYH�DQ�DQQXDO�FHOHEUDWLRQ�RI�WKH�3:�
0LVVLRQ�3OHGJH�$QQXDO�)XQG���$�'HGLFDWLRQ�6HUYLFH�FRXOG�EH�GHVLJQHG�MXVW�OLNH�ZH�GR�IRU�WKH�
%LUWKGD\�DQG�7KDQN�2IIHULQJ�����:ULWLQJ�DQG�GHVLJQLQJ�D�FHOHEUDWLRQ�VHUYLFH�ZRXOG�JLYH�WKH�ZRP�
HQ�RI�\RXU�FKXUFK�DQ�RSSRUWXQLW\�WR�VKRZ�RII�VRPH�RI�\RXU�WDOHQWV����7KLV�RQFH�D�\HDU�GHGLFDWLRQ�
IXQG�UDLVLQJ�VHUYLFH�DW�RXU�FKXUFKHV�ZRXOG�HQFRXUDJH�XV�WR�GR�PRUH��KHOS�XV�JURZ�LQ�IDLWK�DQG�
QXPEHUV��KHOS�PDNH�FRQQHFWLRQV�ZLWK�FKXUFK�PHPEHUV��DQG�KHOS�3UHVE\WHULDQ�:RPHQ�ZLWK�HFR�
QRPLF�VWDELOLW\� 
 
7KHUH�DUH�RWKHU�RSSRUWXQLWLHV�IRU�PLVVLRQ�ZRUN����2QH�RSSRUWXQLW\�LV�WR�HQFRXUDJH�3UHVE\WHULHV�WR�
JLYH�WKHLU�3:3�0RGHUDWRUV�YRLFH�DQG�YRWH�����,I�\RX�KDYH�YRLFH�DQG�YRWH�LQ�\RXU�3UHVE\WHU\�KHOS�
\RXU�VLVWHUV�LQ�RWKHU�3UHVE\WHULHV�WKDW�GR�QRW�KDYH�YRLFH�DQG�YRWH�����(QFRXUDJH�WKHP�WR�VSHDN�
XS�DQG�UHTXHVW�YRLFH�	�YRWH����$GYLVH�WKHP�RQ�KRZ�\RX�JRW�YRLFH�DQG�YRWH�����$QRWKHU�PLVVLRQ�
RSSRUWXQLW\�LV�WR�ZRUN�ZLWK�RXU�VLVWHUV�ZKR�GR�QRW�KDYH�RUJDQL]HG�3UHVE\WHULDQ�:RPHQ�FLUFOHV�
JURXSV�LQ�WKHLU�FRQJUHJDWLRQV����,QYLWH�WKHP�WR�\RXU�PHHWLQJV��\RXU�WHDV��\RXU�JDWKHULQJV��\RXU�
ERRN�JURXSV��\RXU�JHW-WRJHWKHUV�����,QFOXGH�WKHP�LQ�HYHU\�DFWLYLW\�\RXU�JURXS�GRHV����7UHDW�WKHP�
MXVW�OLNH�WKH\�DUH�D�PHPEHU�RI�\RXU�JURXS����6KRZ�WKHP�KRZ�WKH�3UHVE\WHULDQ�:RPHQ�RUJDQL]D�
WLRQ�FDQ�EHQHILW�WKHP�LQ�WKHLU�DFWLYLWLHV����6KRZ�WKHP�WKDW�VKDULQJ�VWRULHV�FDQ�EH�IDLWK�VWUHQJWKHQ�
LQJ��DQG�VKDUHG�VWRULHV�ZLOO�RSHQ�QHZ�GRRUV�IRU�WKHP����� 
 
3:61(�,�DSSODXG�DOO�WKDW�\RX�GR��DQG�,�SUD\�IRU�FRQWLQXHG�VXFFHVV�LQ�\RXU�HQGHDYRUV�LQ�PLVVLRQ��
SHDFH��DQG�MXVWLFH�IRU�DOO����������� 
 
+DYH�D�ZRQGHUIXO����������/HW�0RGHUDWRU�/LVD�*UD\�DQG�\RXU�3:�6\QRG�5HS� 
-R-$QQ�(VWHOOD�NQRZ�ZKDW�\RX�DUH�GRLQJ� 
 
<RXUV�LQ�&KULVW� 
-R�$QQ�%XUUHOO 

86$�0LVVLRQ�([SHULHQFH� 
7R�9LVLW�&HQWUDO�1< 

6HYHUDO�3:V�IURP�&HQWUDO�1<��ZLOO�EH�VSRQVRUV�
RI�WKH�86$0(�IURP�-XO\���-����������'HOH�
JDWHV�IURP�RXU�3:61(�DUH�RXU�0RGHUDWRU��/L�
VD�*UD\�DQG�/LQGD�)UDQNOLQ�IURP�/RQJ�,VODQG�
3:3��7KH\�ZLOO�EH�YLVLWLQJ�YDULRXV�VLWHV�ZKLFK�
IRU�WKH�PRVW�SDUW�ZLOO�VKRZFDVH�ZRPHQ¶V�HP�
SRZHUPHQW��,W�LV�DOVR�WKH����WK�DQQLYHUVDU\�RI�
ZRPHQ�JDLQLQJ�WKH�ULJKW�WR�YRWH�� 
 
%RWK�ZRPHQ�ZLOO�VKDUH�WKHLU�H[SHULHQFH�DIWHU�
WKHLU�YLVLW�ZLWK�3:�JURXSV�WKURXJKRXW�WKH�6\Q�
RG�� 
 
,Q�WKH�PHDQWLPH�GRQDWLRQV�ZLOO�EH�DSSUHFLDWHG�
WRZDUGV�WKLV�H[SHULHQFH��6HQG�GRQDWLRQV�WR�WKH� 

7UHDVXUHU��1DQF\�/DFN�����/LQFROQ�
$YH����)ORUKDP�3DUN��1-������� 
 
7KH�QH[W�SD\PHQW�IRU�WKH�WULS�ZLOO�EH�
GXH�RQ�$SULO����������� 
 
,I�DQ\RQH�ZLVKHV�PRUH�LQIRUPDWLRQ��
SOHDVH�FRQWDFW��/LQGD�:HUWV��9LUJLQLD�
&KDPSOLQ�RU�5LWD�+RRSHU��7KHUH�PD\�
EH�RWKHUV�EXW�WKH\�ZLOO�EH�DEOH�WR�DQ�
VZHU�\RX�TXHVWLRQV�DERXW�WKH�WULS�� 
 
(PDLO�DGGUHVVHV�DUH�� 
/LQGD��OZHUWV#DRO�FRP 
9LUJLQLD��GDQYLUJLQLDF#DRO�FRP 
5LWD��WZRKRRSV�#JPDLO�FRP 
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+LVWRULDQ 
6DQG\�*ULOOR 

(GLWRUV�1RWH��$V�6DQG\�PHQWLRQV�LQ�WKLV�DUWLFOH�VKH�LV�PRYLQJ�WR�EH�FORVHU�WR�KHU�VRQ��:H�
ELG�KHU�QRW�RQO\�D�IRQG�IDUHZHOO�EXW�EHVW�ZLVKHV�IRU�KHU�IXWXUH�LQ�KHU�QHZ�KRPH��0D\EH�LI�
ZH�KHDG�WKDW�ZD\�ZH�FDQ�SD\�KHU�D�YLVLW�� 
 
7KLV�ZLOO�EH�P\�ODVW�DUWLFOH�DV�3:6�+LVWRULDQ��,�KDYH�HQMR\HG�GRLQJ�LW�DQG�EHLQJ�D�SDUW�RI�WKH�
3UHVE\WHULDQ�:RPHQ�LQ�WKH�6\QRG�RI�WKH�1RUWKHDVW�LQ�VHYHUDO�FDSDFLWLHV��EXW�DOO�JRRG�
WKLQJV�PXVW�FRPH�WR�DQ�HQG��0DQ\�RI�\RX�NQRZ�,�DP�PRYLQJ��IRU�WKRVH�WKDW�GR�QRW��,�DP�
KHDGLQJ�WR�9$�WR�EH�QHDUHU�P\�IDPLO\�–�VRPHWKLQJ�,�GLG�QRW�WKLQN�,�ZRXOG�GR��7KH�FORVLQJ�RQ�
P\�FRQGR�ZLOO�EH�)HEUXDU\����VR�WKLV�ZKROH�WKLQJ�LV�PRYLQJ�PRUH�TXLFNO\�WKDQ�,�H[SHFWHG�LW�
WR��EXW�LW�LV�ZKDW�LW�LV� 
 
,¶YH�DVNHG�VHYHUDO�SDVW�PRGHUDWRUV�IRU�WKHLU�WKRXJKWV�RQ�3:�DQG�SHUKDSV�ZKDW�JRW�WKHP�
LQYROYHG�ZD\�EDFN�DW�WKH�EHJLQQLQJ��7KLV�WLPH�,�DVNHG�0D[LQH�+XQWHU�IRU�KHU�WKRXJKWV��
+HUH�LV�ZKDW�VKH�KDG�WR�VD\� 
 
$V�,�VWRRG�ZDVKLQJ�WKH�EUHDNIDVW�GLVKHV��,�IRXQG�P\VHOI�VLQJLQJ��³3UHFLRXV�PHPR�
ULHV��KRZ�WKH\�OLQJHU«´����7KH�VRQJ�ZDV�WULJJHUHG�EHFDXVH�,�ZDV�LQ�WKH�SURFHVV�RI�
ZULWLQJ�WKLV�DUWLFOH�IRU�6DQG\�*ULOOR����6KH�KDG�WDVNHG�PH�ZLWK�WKH�FKDOOHQJH�RI�VKDU�
LQJ�VRPH�RI�P\�WKRXJKWV��IHHOLQJV��PHPRULHV��HWF���IRU�WKH�/LJKWKRXVH�+LVWRU\�VHF�
WLRQ���+HUH�DUH�IHZ�WKRXJKWV�DQG�UHPHPEUDQFHV�IRU�\RX���(QMR\� 
 
�0\�MRXUQH\�DW�WKH�3:3�OHYHO�EHJDQ�ZLWK�WKH�SURPLVH�RI�D�KRPHPDGH�FKLFNHQ�VDQG�
ZLFK�FRPSOHWH�ZLWK�PD\R�DQG�OHWWXFH����,W�ZDV�WLPH�IRU�WKH������6SULQJ�3:3�*DWKHU�
LQJ�LQ�WKH�3UHVE\WHU\�RI�&D\XJD-6\UDFXVH����7KH�RQO\�UHTXLUHPHQW�IRU�XV�WR�DWWHQG�
ZDV�WR�EULQJ�RXU�RZQ�OXQFK����$V�D�QHZELH�LQ�WKH�0RUULVYLOOH�&RPPXQLW\�&KXUFK�,�
ZDV�HQWLFHG�WR�DWWHQG�E\�RQH�RI�RXU�JURXS¶V�EHVW�FRRNV�OXQFK�PDNHUV��6KH�VDLG��³,I�
\RX�FRPH��,¶OO�PDNH�\RX�D�FKLFNHQ�VDQGZLFK�ZLWK�OHWWXFH�DQG�PD\R�´���:KDW�D�GHDO�,�
WKRXJKW��DQG�,�DFFHSWHG�WKH�RIIHU�ZLWKRXW�KHVLWDWLRQ����2YHU�WKH�QH[W����\HDUV�,�EH�
FDPH�LQFUHDVLQJO\�LQYROYHG�LQ�3:3��OHDGLQJ�WR�P\�EHFRPLQJ�WKHLU�3:3�0RGHUDWRU�LQ�
��������-XVW�WKLQN�DERXW�WKLV���,W�DOO�EHJLQ�ZLWK�D�FKLFNHQ�VDQGZLFK��� 
 
$QRWKHU�VPDOO��EXW�WR�PH��LQWHUHVWLQJ�PRPHQW�LQ�P\�MRXUQH\�RFFXUUHG�DW�WKH�UHJLVWUD�
WLRQ�WDEOH�RI�P\�ILUVW�HYHU�DWWHQGDQFH�DW�D�3:�LQ�WKH�6\QRG�RI�WKH�1RUWKHDVW�*DWKHU�
LQJ���,W�ZDV�WKH������)DOO�*DWKHULQJ�%XVLQHVV�0HHWLQJ�RI�3:61(���$OWKRXJK�,�KDG�QR�
RIILFLDO�SRVLWLRQ�ZLWK�RXU�3:3�RU�WKH�6\QRG�DW�WKDW�WLPH��,�ZDV�DEOH�WR�DWWHQG����2Q�DU�
ULYDO��DQG�VLQFH�,�ZDVQ¶W�DQ�RIILFHU�RU�YRWLQJ�UHSUHVHQWDWLYH��,�ZDV�OHIW�DORQH���,�ZDONHG�
XS�WR�WKH�UHJLVWUDWLRQ�WDEOH�WR�JLYH�P\�QDPH�DQG�JHW�ZKDWHYHU�LQIR��,�ZRXOG�QHHG���
:KDW�OXFN���-DQH�0RVKHU�ZDV�WKH�UHJLVWUDU�WKDW�GD\��DQG�6DQG\�*ULOOR�ZDV�VWDQGLQJ�
VPLOLQJ�EHVLGH�KHU���,�GLGQ¶W�NQRZ�ZKR�WKH\�ZHUH�EXW�UHJLVWHULQJ�ZHQW�VPRRWKO\����,�
WKRXJKW�WR�P\VHOI��³:RZ��WKHVH�JDOV�VHHP�IULHQGO\�´���$V�,�OLQJHUHG�RYHU�VLJQLQJ�P\�
QDPH��6DQG\�*ULOOR��ZKR�,�MXVW�PHW�IRU�WKH�ILUVW�WLPH�LQ�P\�OLIH��VDLG��³0\��EXW�\RX�
KDYH�EHDXWLIXO�EOXH�H\HV�´��,�ZDV�WRWDOO\�VXUSULVHG��DQG�VDLG��³,�GRQ¶W�WKLQN�P\�KXV�



�� 

 

7KH�/LJKWKRXVH 

-XVWLFH�DQG�3HDFH 
,QIR�IRU�3:3V 

 
/RUL�(YHQV���&RRUGLQDWRU� 

+LVWRULDQ�FRQW�� 

EDQG�KDV�HYHU�QRWLFHG�´��:H�ERWK�ODXJKHG�����$V�,�DPEOHG�DZD\�LQ�VHDUFK�RI�P\�URRP��,�
WKRXJKW�WR�P\VHOI��³1RZ�WKDW�ZDV�UHDOO\�XQH[SHFWHG---DQG�,�ZDVQ¶W�HYHQ�ILVKLQJ�IRU�D�FRP�
SOLPHQW���,�WKLQN�WKLV�LV�JRLQJ�WR�EH�RND\����$FWXDOO\��WKH�ZKROH�HYHQW—WKH�ZRUNVKRSV��WKH�
SOHQDU\�PHHWLQJV��DQG�SDUWLFXODUO\�WKH�VLQJLQJ--�ZDV�EHWWHU�WKDQ�RND\���,�VRPHWLPHV�VPLOH�
WR�P\VHOI�DERXW�DOO�RI�WKLV�EHFDXVH�WKDW�GD\�ZKLFK�VWDUWHG�ZLWK�D�FRPSOLPHQW�PRUSKHG�ILI�
WHHQ�\HDUV�ODWHU�LQWR�P\�DFFHSWLQJ—ZKLFK�VXUSULVHG�PH�DQG�SHUKDSV�P\�IULHQGV—WKH�SRVL�
WLRQ�RI�0RGHUDWRU�RI�3:61(��� 
 
/DVWO\��WKH�EHVW�SDUW�IRU�PH�DERXW�EHLQJ�LQYROYHG�LQ�3UHVE\WHULDQ�:RPHQ�ZDV�DQG�VWLOO�LV�DOO�
WKH�IULHQGV�,�KDYH�PDGH��+HUH¶V�D�VDPSOH�RI�P\�IULHQGVKLS�UROO�FDOO��JHW�WKH�EHDW����7KHUH�LV�
*DLO��$QQH��0DJGDOHQH��DQG�-DQH�0���WKHUH�LV�-R�$QQ��-RDQQH��-RDQ��DQG�-RDQQ��WKHUH�LV�
6DQG\��&KDUORWWH��6RSKLH�DQG�6FKXFKHQ��WKHUH�LV�%HWK��-DQH�.���-\XQJLQ�DQG�0RRQ��WKHUH�
LV�6KDURQ��5RVDOLH��6X-/LQJ�DQG�/LVD��WKHUH�LV�*ORULD��6XVDQ��$UGHOOH�DQG�5LWD��WKHUH�LV�*LQ�
QLH��9LUJLQLD��/RULH�DQG�+VLX-)HQ��DQG�IRUHYHU�ZLWKLQ�P\�KHDUW�DQG�SHUKDSV�\RXUV��WRR���LV�
9LROD��-DQH�0���-RDQ�&���(PLO\��'RWVLH��DQG�&DUO\RQ����� 
 
<HV��PHPRULHV�DUH�SUHFLRXV�DQG�DV�WKH�ROG�JRVSHO�VRQJ�VD\V��³KRZ�WKH\�OLQJHU�GHHS�ZLWKLQ�
P\�VRXO�´ 
 
,�WKLQN�0D[LQH�H[SUHVVHV�WKH�KHDUW�DQG�VRXO�RI�3:61(��:KDW�GR�\RX�WKLQN"�������������������������������� 
 
 
6DQG\�*ULOOR 

���2UDQJH�'D\V��ZHDU�DQ�RUDQJH�ULEERQ�RQ�WKH�
��WK�GD\ 
 2I�WKH�PRQWK��ZH�ZLOO�QRW�WROHUDWH�YLROHQFH�
DJDLQVW�ZRPHQ�DQG�JLUOV� 
�������� 
��7UDFH�KDQGV�ZLWK�D�UHG�FUD\RQ��WR�VHQG�WR�WKH�
8QLWHG�1DWLRQV 
2U�RXU�PLVVLRQ�DJHQF\�LQ�1HZ�<RUN��7KLV�LV�
FDOOHG�WKH�5HG 
+DQG�FDPSDLJQ�1R�FKLOG�VROGLHUV� 
������� 
���.1,7�3($&(� �*/2%$/�<$516� 
 � � GRZQORDG�WKHLU�QHZVOHWWHU���.QLWWLQJ�SHDFH�RUJ 
 
(PDLO�/RUL�DW�OPHJROIHU#JPDLO�FRP�ZLWK� 
TXHVWLRQV 

(QMR\�D�9LVLW�)URP�9LUJLQLD�
&KDPSOLQ�WR�+HDU�$ERXW�WKH�

*OREDO�([FKDQJH�WR� 
,QGRQHVLD 

 

 ,�KDYH�DOUHDG\�VKDUHG�LW�ZLWK���3UHVE\WHULHV�
DQG���FKXUFKHV�EHVLGH�P\�FLUFOH��IULHQGV��DQG�
IDPLO\�� $QRWKHU�3:3�ZLOO�KHDU�PH�WKLV�
6SULQJ�� <RX�DOO�SDLG�IRU�PH�WR�DWWHQG��ZRXOG�
\RX�OLNH�WR�KHDU�VHH�\RXU�LQYHVWPHQW" 
 
,�FRPH�ZLWK�SKRWRV�DQG�VWRULHV�DERXW�WKLV�IDEX�
ORXV�H[SHULHQFH�� &DQQRW�DQG�ZLOO�QRW�DFFHSW�
DQ\�KRQRUDULXPV�� 2QO\�QHHG�WR�FRYHU�WUDYHO�H[�
SHQVHV��  
 
/RRNLQJ�IRUZDUG�WR�VKDULQJ�ZLWK�\RX� 
  
9LUJLQLD�&KDPSOLQ 
           �3:61(�5HSUHVHQWDWLYH�WR������*OREDO�
([FKDQJH��,QGRQHVLD 
���-���-�����KRPH��FDOO�WKLV�QXPEHU�ILUVW� 
� ����-���-�����FHOO 
            GDQYLUJLQLDF#DRO�FRP 



�� 

 

7KH�/LJKWKRXVH 

 
 

 3UHVE\WHULDQ�:RPHQ 
%XLOGLQJ�&RPPXQLW\ 

 
/LVD�*UD\ 

 
5HFHQWO\�,�ZDV�LQYLWHG�E\�D�ORQJ�WLPH�FKXUFK�IULHQG�
�P\�IRUPHU�FRQJUHJDWLRQ�LQ�/RQJ�9DOOH\��WR�MRLQ�
DERXW�D�GR]HQ�SHRSOH�IRU�OXQFK�DQG�VKH�LQYLWHG�
�P\�ILUVW��WKH�SDVWRU�IURP�WKH�³ODWH�VHYHQWLHV´���
:KDW�D�ZDUP�UHXQLRQ��2QH�ZRPDQ�ZKR�XVH�WR�UXQ�
DQ�DQWLTXHV�VKRS�LQ�WKH�3RFRQRV�UHPLQGHG�PH�RI�
WKH�WLPH�,�SODQQHG�D�³GD\�WULS´��,�ZDV�PRGHUDWRU�RI�
WKH�FKXUFK¶V�3UHVE\WHULDQ�:RPHQ�DW�WKDW�WLPH��WR�
KHU�VKRS��D�IHZ�RWKHU�VKRSV��WKH�FDQGOH�IDFWRU\�
DQG�RI�FRXUVH�OXQFK���6KH�HYHQ�UHPHPEHUHG�WKH�
SLQN�'HSUHVVLRQ�*ODVV�SODWH�,�SXUFKDVHG��6KH�
DVNHG�LI�,�VWLOO�KDG�LW��,�GR��$1'�VKH�UHPHPEHUHG�,�
FROOHFW�LW� 
 
,W�JRW�PH�WR�WKLQNLQJ�WKLV�PRUQLQJ�DERXW�P\�SODQ�
QLQJ�WR�ZULWH�VRPHWKLQJ�IRU�WKH�ZLQWHU�QHZVOHWWHU�
IRU�P\�ORFDO�FKXUFK��3UHVE\WHU\�3:�DV�3HDFH�DQG�
-XVWLFH�&RRUGLQDWRU��\HV�VWLOO��DQG�6\QRG�OHYHO�DV�
PRGHUDWRU��,¶P�WU\LQJ�WR�ZUDS�XS�DQG�SURPRWH�DOO�
WKH�WKLQJV�3UHVE\WHULDQ�:RPHQ�FDQ�GR�WR�IROORZ�
WKHLU�SXUSRVH��SUD\HU�DQG�ELEOH�VWXG\��VXSSRUW�PLV�
VLRQ��ZRUN�IRU�MXVWLFH�DQG�SHDFH��DQG�WKHUH�FRPHV��
³«EXLOG�DQ�LQFOXVLYH�FDULQJ�FRPPXQLW\�RI�
ZRPHQ�WKDW�VWUHQJWKHQV�RXU�GHQRPLQDWLRQ�DQG�
ZLWQHVV�WR�WKH�SURPLVHV�RI�*RG¶V�NLQJGRP´� 
 
:KHQ�ZH�EXLOG�WKRVH�WLHV�ZH�FUHDWH�ZRPHQ�
ZKR�ZLOO�MRLQ�XV�LQ�PLQLVWU\�DQG�PLVVLRQ�RI�
3UHVE\WHULDQ�:RPHQ��6R�,�LQYLWH�DOO�ZRPHQ�WR�
WKLQN�DERXW�ZD\V�ZH�FDQ�EH�ERXQG�WRJHWKHU�LQ�
&KULVWLDQ�ORYH��LI�HYHQ�RQ�D�³URDG�WULS´���/RRN�WR�D�
WDOHQW��MRE��KREE\���DQRWKHU�WULS�ZDV�WKH�*RVSHO�
&UXLVH�DURXQG�1<&�IURP�:HHKDZNHQ�1-���HQWHU�
WDLQPHQW�WKDW�LV�ORFDO�RU�HYHQ�D�IRRG�EDQN�WR�VSHQG�
D�³PLVVLRQ�GD\´�� 
 
6R�GHDU�VLVWHUV�,�VXJJHVW�ZH�QRW�IRUJHW�WKH�EXLOG�
LQJ�EORFN��ZKLFK�DOWKRXJK�LW�DSSHDUV�ODVW�LQ�WKH�
SXUSRVH�LV�WKH�WKLQJ�ZH�VKRXOG�EHJLQ�ZLWK�ILUVW��
7HOO�3:�LQ�\RXU�FKXUFK�ZKDW�\RX¶G�OLNH�WR�GR�RU�
EHWWHU�\HW�YROXQWHHU�\RXUVHOI�WR�RUJDQL]H�LW�� 

%LUWKGD\�2IIHULQJ 

7KH�%LUWKGD\�2IIHULQJ�LV�RQH�RI�3UHVE\WHULDQ�:RP�
HQ¶V�WZR�RIIHULQJV��5HFHLYHG�LQ�WKH�VSULQJ�HDFK�
\HDU��LW�JLYHV�ZRPHQ�D�WDQJLEOH�ZD\�WR�FHOHEUDWH�
WKH�EOHVVLQJV�LQ�WKHLU�OLYHV��7KH�%LUWKGD\�2IIHULQJ�
IXQGV�XS�WR�ILYH�SURMHFWV�HDFK�\HDU��LQ�DPRXQWV�RI�
��������WR����������HDFK��7KH�UHFLSLHQWV�DUH�VH�
OHFWHG�EHIRUH�WKH�RIIHULQJ�LV�UHFHLYHG��VR�JUDQW�
DPRXQWV�GHSHQG�RQ�WKH�JLIWV�UHFHLYHG� 
 
'LVDVWHU�5HVSRQVH�7HDP 
3UHVE\WHU\�RI�&KDUORWWH��&KDUORWWH��1RUWK�&DUROLQD 
7KH�'LVDVWHU�5HVSRQVH�7HDP�RI�WKH�3UHVE\WHU\�RI�
&KDUORWWH�ZLOO�H[SDQG�LWV�PLQLVWU\�WR�VXSSRUW�SHRSOH�
DIIHFWHG�E\�KXPDQ-PDGH�RU�QDWXUDO�GLVDVWHUV��
3:¶V�JUDQW�ZLOO�KHOS�SURYLGH�D�ZDUHKRXVH��SDUNLQJ�
ORW�DQG�VHFXULW\�IHQFLQJ��7KLV�QHZ�VSDFH�ZLOO�KROG�
KRXVHKROG�JRRGV��IRRG��K\JLHQH��DQG�VFKRRO�NLWV��
DQG�FOHDQ-XS�EXFNHWV��DQG�ZLOO�KRXVH�PRELOH�VKRZ�
HU�XQLWV�DQG�GLVDVWHU�UHFRYHU\�WUDLOHUV� 
(IILQJKDP�&KLOG�'HYHORSPHQW�&HQWHU 
,QFOXVLYH�3OD\JURXQG��(IILQJKDP��,OOLQRLV 
,Q�D�FKLOG¶V�HDUO\�\HDUV�LQFOXVLYH�SOD\�HQYLURQPHQWV�
VHW�WKH�WRQH�IRU�VXFFHVVIXO�IXWXUH�UHODWLRQVKLSV��7KH�
(IILQJKDP�&KLOG�'HYHORSPHQW�&HQWHU�VHUYHV�FKLO�
GUHQ�DQG�IDPLOLHV�RI�GLIIHULQJ�DELOLWLHV�DQG�LV�SDYLQJ�
WKH�ZD\�IRU�DOO�NLGV�WR�OHDUQ�DQG�SOD\�WRJHWKHU��7KH�
%LUWKGD\�2IIHULQJ�ZLOO�LPSURYH�WKH�FHQWHU¶V�SOD\�
JURXQG�E\�KHOSLQJ�WR�SURYLGH�D�SURWHFWLYH�SOD\�VXU�
IDFH�DQG�DOO-LQFOXVLYH�SOD\�HTXLSPHQW� 
3UHVE\WHULDQ�+RPHV�DQG�6HUYLFHV�RI�.HQWXFN\��
,QF� 
*RRG�6KHSKHUG�&RPPXQLW\�1XUVLQJ�&HQWHU��3KHOSV��
.HQWXFN\ 
3UHVE\WHULDQ�+RPHV�DQG�6HUYLFHV�RI�.HQWXFN\�
FDUHV�IRU�SHRSOH�ZKR�DUH�VLFN��SRRU��ORQHO\�RU�YXO�
QHUDEOH�GXH�WR�LQILUPLWLHV�RI�DJH�DQG�SRRU�KHDOWK��
7KLV�SURMHFW�ZLOO�LPSURYH�WKH�TXDOLW\�RI�OLIH�DQG�VDIH�
W\�IRU�QXUVLQJ�FHQWHU�UHVLGHQWV�LQ�WKH�$SSDODFKLDQ�
UHJLRQ�RI�(DVWHUQ�.HQWXFN\��3:¶V�JUDQW�ZLOO�KHOS�
SURYLGH�QHZ�ZDUGUREHV��EHGVLGH�FDELQHWV��RYHU-
EHG�WDEOHV��QXUVLQJ�EHGV��PDWWUHVVHV�DQG�OLIW�UHFOLQ�
HUV� 
:LQJV�RI�5HIXJH 
5HVWRUDWLRQ�+RPH��,RZD�)DOOV��,RZD 
:LQJV�RI�5HIXJH�SURYLGHV�D�VDIH�DQG�KHDOLQJ�
VSDFH�IRU�ZRPHQ�YLFWLPL]HG�E\�KXPDQ�WUDIILFNLQJ��
:LWKRXW�VDIHW\�DQG�VKHOWHU��WKHUH�LV�OLWWOH�KHDOLQJ��
3:¶V�%LUWKGD\�2IIHULQJ�JUDQW�ZLOO�KHOS�IXQG�D�ODUJHU�
ORQJ-WHUP�VDIH�KRPH�ZKHUH�PDQ\�PRUH�ZRPHQ�ZLOO�
ILQG�UHVWRUDWLRQ��LGHQWLW\��FRPPXQLW\��RSSRUWXQLW\�
DQG�KRSH��DQG�WUDQVLWLRQ�LQWR�LQGHSHQGHQW�OLYLQJ� 
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7KH�/LJKWKRXVH 

 

 

35(6%<7(5,$1�:20(1�LQ�WKH�6<12'�RI�WKH�1257+($67�  

 
6,67(56�67$1'�$1'�:$/.�72*(7+(5� 

� 
6,67(56�67$1'�DQG�:$/.�72*(7+(5��66:7��LV�EHJLQQLQJ�HQUROOPHQW�IRU�D�QHZ�FODVV��,W�FDQ�
EH�XS�WR�D�WKUHH-\HDU�SURJUDP�RI�3UHVE\WHULDQ�:RPHQ�LQ�WKH�6\QRG�RI�WKH�1RUWKHDVW��,W�ZDV�RULJL�
QDOO\�GHVLJQHG�WR�DFFOLPDWH�DQG�PRWLYDWH�QHZ�LPPLJUDQW�ZRPHQ�IURP�FRQJUHJDWLRQV�ZLWKLQ�WKH�6\Q�
RG�WR�3UHVE\WHULDQ�:RPHQ��7KH\�PHW�WKUHH�WLPHV�D�\HDU��:H�KRSH�WR�DWWUDFW�$//�ZRPHQ�ZKR�DUH�
QHZ�WR�3UHVE\WHULDQ�:RPHQ�ZKR�ZDQW�WR�VWDUW�RU�HQKDQFH�DQ�H[LVWLQJ�3:�JURXS�E\�OHDUQLQJ�VNLOOV�
WR�SUHSDUH�IRU�OHDGHUVKLS�UROHV��7KHUH�LV�QR�ILQDQFLDO�FRVW�WR�WKH�SDUWLFLSDQW�� 
� 
7KH�JRDOV�RI�WKH�SURJUDP�DUH�WR�EXLOG�FRPPXQLW\�DQG�FRQILGHQFH��KHOS�ZRPHQ�IHHO�FRPIRUWDEOH�ZLWK�
SXEOLF�VSHDNLQJ�DQG�FRPPLW�WR�WKH�SXUSRVH�RI�3UHVE\WHULDQ�:RPHQ��6,67(56�67$1'�DQG�:$/.�
72*(7+(5�VHHNV�WR�SUHSDUH�WKH�ZRPHQ�WKURXJK�OHDGHUVKLS�GHYHORSPHQW�WUDLQLQJ�LQFOXGLQJ�IR�
UXPV�DQG�ZRUNVKRSV�ZKHUH�FXOWXUDO�DQG�JHQGHU�GLIIHUHQFHV�DUH�H[SORUHG�DQG�OHDGHUVKLS�VKDUHG��
6HYHUDO�JUDGXDWHV�KDYH�WDNHQ�OHDGHUVKLS�UROHV�LQ�3UHVE\WHULDQ�:RPHQ�LQ�WKH�6\QRG�RI�WKH�1RUWK�
HDVW�DQG�&KXUFKZLGH�� 
� 
7KH�JURXS�ZLOO�PHHW�DW�9DOOH\�6WUHDP�3UHVE\WHULDQ�&KXUFK��/RQJ�,VODQG��ZDONLQJ�GLVWDQFH�IURP�WKH�
/RQJ�,VODQG�5DLOURDG�WUDLQ�VWRS���3DUWLFLSDQWV�DUH�HQFRXUDJHG�WR�DWWHQG�3:�HYHQWV�LQ�$OEDQ\��DW�
6WRQ\�3RLQW�DQG�/RXLVYLOOH��7KH�WUDLQLQJ�VHVVLRQV�FRXOG�LQFOXGH��DV�QHHGHG��� 

([SRVXUH�WR�WKH�3UHVE\WHULDQ�:RPHQ¶V�PDQXDO��SXUSRVH��SULQFLSOHV��VWUXFWXUH��DQG�DUH�FLUFOHV�
DUH�WKH\�VWLOO�UHOHYDQW���+RUL]RQV�PDJD]LQH�DQG�WKH�3:�4XDUWHUO\�/HDGHUVKLS�1HZVOHWWHU�� 

&RQYHUVDWLRQV�DERXW�FXOWXUDO�DQG�JHQGHU�EDUULHU�LVVXHV�DQG�ZRPHQ¶V�UROH�LQ�WKH�FKXUFK��)LQG�
LQJ�\RXU�:+<�LQ�3UHVE\WHULDQ�:RPHQ�� 

+RZ�WR�GHYHORS�DQG�OHDG�D�%LEOH�VWXG\��LQFOXGLQJ�KRZ�WR�EXLOG�FRPPXQLW\�E\�FRQGXFWLQJ�DQ�µLFH�
EUHDNHU¶��� 

+RZ�WR�SODQ�DQG�OHDG�D�ZRUVKLS�VHUYLFH��FUHDWLQJ�RQH�IRU�WKH�WUDLQLQJ�VHVVLRQV�� 
+RZ�WR�SODQ�DQ�DJHQGD�DQG�OHDG�D�PHHWLQJ��E\�FRQVHQVXV���UXQ�D�ZRUNVKRS�� 
&RPPXQLFDWLRQ�VNLOOV�LQFOXGLQJ�OLVWHQLQJ�FRQIOLFW�UHVROXWLRQ�DQG�WHFKQRORJ\�IRU�IO\HUV��QHZVOHW�

WHUV��FRQIHUHQFH�FDOOV��%HVW�SUDFWLFHV�IRU��SHUVRQDO�LQYLWDWLRQV��DWWUDFWLQJ�DWWHQGDQFH�DW�*DWK�
HULQJV��IXQGUDLVLQJ�HYHQWV�DQG�VHFXULQJ�SDUWLFLSDWLRQ�RQ�D�'HVLJQ�7HDP��� 

%ULQJLQJ�LW�DOO�WRJHWKHU��WDNLQJ�LW�WR�WKH�ZRUOG�� 
+RPHZRUN�PD\�EH�JLYHQ�WR�SDUWLFLSDWH�DQG�RU�OHDG�LQ�D�ZRUVKLS�VHUYLFH��VPDOO�JURXS�VHVVLRQ�RU�

6XQGD\�6FKRRO�FODVV�LQ�RXU�KRPH�FKXUFK�� 
� 
7KH�QH[W�FODVV�EHJLQV�6DW���$SULO����������IURP�����-������SP��0RUH�FODVVHV�ZLOO�EH�VFKHGXOHG�DW�
HYHU\RQH¶V�PXWXDO�QHHG�DQG�DYDLODELOLW\��)RU�IXUWKHU�LQIRUPDWLRQ��FRQWDFW�� 
-/LVD�*UD\��0RGHUDWRU�RI�3:61(����-���-����/LVDB$B*UD\#+RWPDLO�FRP� 
-'HQLVH�.HQQHG\��66:7�3ODQQLQJ�7HDP�0HPEHU����-���-�����'HQLVHG.HQQHG\#JPDLO�FRP�� 
--R-$QQ�(VWHOOD��66:7�7HDP�0HPEHU����-���-��������-���-�����-HVWHOOD#DRO�FRP� 
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WZ�^�zd�Z/�E�tKD�E�ŝŶ�ƚŚĞ�^zEK��ŽĨ�ƚŚĞ�EKZd,��^d�  

 
6,67(56�67$1'�$1'�:$/.�72*(7+(5� 

� 
&ODVV�EHJLQQLQJ�6DW��$SULO���������������DP-������SP�DW�9DOOH\�6WUHDP�3UHVE\WHULDQ� 

&KXUFK�����6RXWK�&HQWUDO�$YH�9DOOH\�6WUHDP��1<�����������-���-������3DVWRU�DW�9DOOH\�6WUHDP�3&�-�
5HY��.\PEHUO\��.&��-RQHV� 

� 
� 
1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB � 
� 

$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  
 
���������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
�������������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

� 

3KRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB � 
� 

(-0DLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB � 
� 

&KXUFK�\RX�DWWHQG��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB � 
� 
� 
'R�\RX�KDYH�DQ�DFWLYH�3UHVE\WHULDQ�:RPHQ¶V�JURXS"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
� 
3OHDVH�VWDWH�EULHIO\�ZKDW�LV�PRVW�LPSRUWDQW�WR�VWDUW�WKH�ILUVW�GLVFXVVLRQV�� 
� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
 
�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
� 
� 
'R�\RX�QHHG�WR�EH�SLFNHG�XS�DW�WKH�WUDLQ�VWDWLRQ"�BBBBBBBBB� 
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7KH�/LJKWKRXVH 

 

Do Not Say “NO” Until You Know?  

By Alpha Brown, Search Committee Moderator 

The Search committee is responsible for recruiting, 
evaluating, and recommending qualified candidate for 
officers for the PW SYNOD of the Northeast.  In the 
months to come, we are recruiting women who are 
committed, dedicated and willing to serve as an officer in 
PW of the SYNOD of the Northeast.   

In order for Presbyterian Women (PW), to grow we must 
elect leaders periodically, so the current leaders can rest 
and refuel themselves.  By changing leaders periodically, 

we will absorb talents and skills from a diverse group of women that will enhance our growth.  

Our Search is to make sure the women in this SYNOD is well represented and qualified Officers, 
on all levels of PW.  Before you say NO, take the time to listen to your heart by accepting an 
invitation or nominate someone who you think will be qualified to become a member on the 
team.   

We have been grateful that God has blessed us with wonderful leaders.  They said, YES. 

Positions that need to be filled: 

Moderator Elect   2019 

Together- In- Service   Vacancy 

Justice and Peace   2022 

Historian    Vacancy 

Search Committee   2022 

Moderator Finance Committee 2022 

 

God has given all of us a gift - To one he gave five talents, to another two, to 
another one, to each according to his ability. Matthew 25:15 (ERV) 

Your gift is important to Presbyterian Women.   

Search Committee: Sophie Diaz-Corporan, Ardelle Stewart, and Kathy Nealand 



��� 

 

7KH�/LJKWKRXVH 

3UHVE\WHULDQ�:RPHQ�LQ�WKH�6<12'�RI�WKH�1RUWKHDVW 
� ����-���� 
 

1RPLQDWLRQ�)RUP 
 

 
3OHDVH�UHFRPPHQG�RQO\�WKH�3UHVE\WHULDQ�:RPDQ�ZLWK�ZKRP�\RX�KDYH�FRQ�

VXOWHG�DQG�ZKR�LV�ZLOOLQJ�WR�VHUYH���1RPLQDWLRQV�DUH�DFFHSWHG�DQG�SURFHVVHG�DV�WKH\�DUH�UHFHLYHG���
7KH�ILQDO�DFFHSWDQFH�GDWH�LV�WR�EH�SRVWPDUNHG�RU�VXEPLWWHG�E\�$XJXVW���������� 
� 

3OHDVH�W\SH�RU�SULQW� 
���������������������3OHDVH�WHOO�XV�DERXW�\RXU�QRPLQHH�1RW�RQO\�KHU�1DPH�DQG�&KXUFK�WHOO�XV�DERXW�WKH�
SHUVRQ�DQG�ZK\�\RX�DUH�QRPLQDWLQJ�KHU� 
 

1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
    

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
7HOHSKRQHV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
(-PDLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
&KXUFK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

 $GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
:KDW�3RVLWLRQ�GR�\RX�IHHO�ZRXOG�EH�EHVW�ILWWHG�IRU�WKH�SHUVRQ�EHLQJ�QRPLQDWHG" 
 
3RVLWLRQV�WR�EH�ILOOHG�IRU�������3OHDVH�FKHFN�RQH 
 
9LFH�0RGHUDWRU  ��^���` 
 
6HDUFK�&RPPLWWHH  ��^���` 
 
3HDFH�DQG�-XVWLFH  ��^���` 
 
)LQDQFLDO�2IILFHU�(OHFW ��^���` 
 
+LVWRULDQ   ��9DFDQF\ 
 
7RJHWKHU-,Q-6HUYLFH  ��9DFDQF\ 
 
(DFK�RQH�VKRXOG�XVH�ZKDWHYHU�JLIW�VKH�KH�KDV�UHFHLYHG�WR�VHUYH�RWKHUV��IDLWKIXOO\�DGPLQLVWHULQJ�
*RG¶V�JUDFH�LQ�LWV�YDULRXV�IRUPV�´����3HWHU����� 
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7KH�/LJKWKRXVH 

 
The Information below is about the Person Submitting the Nomination 

 
Name  ________________________________________________________________________ 
 
Title/position in Presbyterian Women _______________________________________ 
 

Address  ________________________________________________________________ 
 
   ________________________________________________________________    
     

Telephone  _____________________________________________________________ 
 

E-mail  __________________________________________________________________ 
 
How do you know the Nominee ____________________________________________________ 
 
_____________________________________________________________________________ 
 
_____________________________________________________________________________ 
 
 
The Nominee would be an asset to PW of the SYNOD of the Northeast because 
__________________ 
 
 
The Nominee’s ability to interact and communicate in a group setting______________________ 
________________________________________________________________________________
________________________________________________________________________________
___________________________________________________________________________ 
 
______________________________________________________________________________ 
 

All Nomination Forms must be postmarked or submitted by no later than 
August 25, 2019 – earlier would be preferred! 

 
The Search Committee Thanks You! 

Please submit to the Search Committee Moderator 
Alpha Brown 

255 39 147th Drive 
Rosedale, NY 

olevia228@gmail.com 
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6DYH�WKH�'DWH� 
3UHVE\WHULDQ�:RPHQ�LQ�WKH�3UHVE\WHU\�RI�$OEDQ\ 

6SULQJ�*DWKHULQJ 
� 

 
� 

$YLOD�5HWLUHPHQW�&RPPXQLW\ 
����:KLWH�3LQH�'ULYH��$OEDQ\��1HZ�<RUN������ 

 
6DWXUGD\��$SULO���������–�������DP�–������SP 

 

.HHSLQJ�*LUOV�LQ�6FKRRO 
 

/LQGD�:LVWDU� 0RRQ&DWFKHU�3URMHFW %RDUG�3UHVLGHQW��ZLOO�VSHDN�RQ�WKH�HVWDEOLVK�
PHQW�RI�VHZLQJ�FRRSHUDWLYHV�LQ�XQGHYHORSHG�FRXQWULHV�WR�PDNH�UHXVDEOH�PHQVWUXDO�
K\JLHQH�SURGXFWV� 
 
)DWPDWD�+LOWRQ��3UHVLGHQW�RI 6XVX�:RPHQ¶V�&OXE�DQG�PHPEHU�RI�:HVWPLQVWHU�3UHV�
E\WHULDQ�:RPHQ�ZLOO�VSHDN�RQ�WKH�LVVXHV�LQ�/LEHULD�DQG�6LHUUD�/HRQH��KHU�QDWLYH�
FRXQWU\��WKDW�SUHYHQW�JLUOV�IURP�JHWWLQJ�DQ�HGXFDWLRQ� � 
 
/\Q�.XFLM��D�3K\VLFLDQ�$VVLVWDQW��ZLOO�VSHDN�RQ�WKH�HGXFDWLRQDO�SURJUDP�WKDW�DF�
FRPSDQLHV�WKH�GLVWULEXWLRQ�RI�0RRQ&DWFKHUV�UHXVDEOH�PHQVWUXDO�K\JLHQH�NLWV� 

*HQHUDO�,QIRUPDWLRQ 
-�0HDO�UHVHUYDWLRQV�IRU�D�FRPSOHPHQWDU\�OXQFK�ZLOO�EH�UHTXLUHG� 
-�5HJLVWUDWLRQ�IHH�RI�������ZLOO�EH�FROOHFWHG�DW�WKH�GRRU� 
 

)RU�IXUWKHU�,QIRUPDWLRQ� 
-�5RVDOLH�+HPLQJZD\�DW����-���-�����RU�VLOYHU����#JPDLO�FRP 
�-�&KDUORWWH�+DVVHOEDUWK�DW����-���-�����RU�FKDVVHOEDUWK#KRWPDLO�FRP 
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0RQPRXWK�3UHVE\WHULDQ�:RPHQ 
635,1*�*$7+(5,1*�)25�$//�:20(1 

Knitting the Unity Together 

 
6$785'$<��$35,/��������� 

32,17�3/($6$17�35(6%<7(5,$1�
&+85&+ 

5HJLVWUDWLRQ�DQG�³&RIIHH�DQG´�-�
��$0 

3URJUDP�-������$0 
.H\QRWH�6SHDNHU���/LVD�*UD\��

0RGHUDWRU��3UHVE\WHULDQ�:RPHQ�
LQ�WKH�6\QRG�RI�WKH�1RUWKHDVW 

'HGLFDWLRQ�RI�%LUWKGD\�
2IIHULQJV 

,QVWDOODWLRQ�RI�QHZ�7UHDV�
XUHU 

%XVLQHVV�0HHWLQJ 
 

%ULQJ�D�VDQGZLFK«
%HYHUDJHV�DQG�'HVVHUW�ZLOO�EH�SURYLGHG��������������������������������������������������

 

 



��� 

 

7KH�/LJKWKRXVH 

PRESBYTERIAN WOMEN IN THE PRESBYTERY OF THE PALISADES 

Presentation: 
Mrs. Rhonda Sanchez 

Pw Mission Trip 

 

3RLQW�3OHDVDQW�3UHVE\WHULDQ�&KXUFK 
����)RUPDQ�$YHQXH 
3RLQW�3OHDVDQW��1-������� 
���-���-���� 
',5(&7,216� 
)URP�WKH�6RXWK���7DNH�*DUGHQ�6WDWH�3DUNZD\�WR�([LW����WRZDUG�%HOPDU�3RLQW�
3OHDVDQW���0HUJH�RQ�WR�6WDWH�+Z\������$W�QH[W�WUDIILF�FLUFOH�WDNH�WKH�VHFRQG�H[LW�
WR�FRQWLQXH�RQ�5W�������7UDYHO������PLOHV���5W�����EHFRPHV�5W�������7UDYHO������
PLOHV���7XUQ�5LJKW�RQ�)RUPDQ�$YH���7KH�FKXUFK�FRPHV�XS�RQ�\RXU�ULJKW� 
)URP�WKH�1RUWK���7DNH�*DUGHQ�6WDWH�3DUNZD\�WR�([LW����DQG�IROORZ�GLUHFWLRQV�
DERYH� 
)URP�WKH�:HVW���7DNH�,QWHUVWDWH�����(DVW�WR�([LW���$�WRZDUG�%ULHOOH���7DNH�5W��
���6RXWK�IRU������PLOHV���$W�WUDIILF�FLUFOH�WDNH�WKH�VHFRQG�H[LW�WR�FRQWLQXH�RQ�5W��
�����5W�����EHFRPHV�5W�������)ROORZ�GLUHFWLRQV�DERYH� 
5(*,675$7,21�)((�,6�������3(5�3(5621��� 

!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!�!� 
1$0(�2)�&+85&+�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1$0(6�2)�:20(1�$77(1',1*��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3OHDVH�PDLO��ZLWK�������IRU�HDFK�ZRPDQ�DWWHQGLQJ���PDNH�FKHFN�RXW�WR�0RQ�
PRXWK�3:��WR�*ORULD�+DQHZDOG��7UHDVXUHU������6SDUURZ�'ULYH��+DPLOWRQ��1-�
���������������������������������������������������������������������������������� 
'HDGOLQH�WR�UHJLVWHU�LV�0RQGD\��$SULO���QG���7KDQN�\RX� 



��� 

 

7KH�/LJKWKRXVH 



��� 

 

7KH�/LJKWKRXVH 

3UHVE\WHULDQ�:RPHQ�6\QRG�RI 
WKH�1RUWKHDVW�)DOO�*DWKHULQJ 
7KHPH��:20(1�029(�02817$,16�-�0DWWKHZ�������,I�\RX�KDYH�IDLWK�DV�VPDOO�DV�D 
 
 

 
 
PXVWDUG�VHHG�\RX�FDQ�VD\�WR�WKLV�PRXQWDLQ�³PRYH�IURP�KHUH�WR�WKHUH´�DQG�LW�ZLOO�EH�GRQH� 

 
6DYH�WKH�GDWH�IRU�WKH�DQQXDO�)DOO�*DWKHULQJ 

2&72%(5���-���DW�6WRQ\�3RLQW�&RQIHUHQFH�&HQWHU��1<� 
 

&RRUGLQDWLQJ�7HDP�WR�PHHW�HDUO\�DW����EXVLQHVV�PHHWLQJ��-��)UL��HQGV���SP�6DW 
 

&RPPXQLW\�EXLOGLQJ�ZLWK�:RUNVKRSV�DQG�:RUVKLS�IRU�$//�ZRPHQ�DW�DQ\�OHYHO 
 

3:61(�FRYHUV�URRP�FRVWV�IRU�3UHVE\WHU\�0RGHUDWRUV��&RRUGLQDWLQJ�7HDP�DQG�3UHVHQWHUV 
 

$//�3$<�UHJLVWUDWLRQ��HDUO\�����������UHJXODU������UHJLVWUDWLRQ�GHDGOLQH�2FW�� 
6LQJOH�URRP�IHH�������VKDUHG�����HDFK���ZLOO�DVVLJQ�URRPPDWH�LI�QRQH�UHTXHVWHG� 

&RPPXWHUV-�UHJLVWUDWLRQ�IHH��QR�PHDOV���SOXV������GD\�	���PHDO����������ERWK�GD\V� 


